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Issue

Circular Letters of Credit
for the use of travellers on

BARING BROTHERS & CO., LTD

LONDON
wd Mr tmtsftotwk thnlml the warM

The personal Introduction,
which obtain for the traveller
the services nd facilities of
the Correspondents harried in
tha list attached to the Letter
of Credit should, in addition to
ita financial safeguards,
mend the Letter of Credit, espe-
cially in theae times, aa desir-
able in the highest degree as a
financial arrangement for those
contemplating forolgn travel.

Maury
Rogers &

Auchincloss

N. Y.
N. Y.

of

25 St.

Stocks

Bonds

Cotton

Grain

Members
Stock Exchange

Cotton Exchange
Chicago Board Trade

Broad

Stability and
Diversity

CITIES SERVICE
despite tumdleaps,

rendered a signs! and efficient
crrict during the war.

Peace brings even more fcror-abl- e

opportunities to the 7i
public utility and 27 ell nb-sidk-

of the company.
Public Utilities will rndnaBT
be relieved of thrlrwax buxdtnii
oil ii a peace commodity of
vital impottsnce;

Invest in Cities Service Pre-
ferred to secure Bubllitr, Di-
versity, Efficient Management,
High Yield and Marketability.

Monthly Diridtnds
Monthly Eernlaf Sratemsats

Writ fir CiraUrSA, 104

Henry L. Doherty
& Company

60 Wall Street, New York

HERCULES
PETROLEUM

COMPANY
CUii "A" Steck v

Dividends 1 monthly.

Present earnings at rate ol
20 per year.

Company owns modern re-

finery at Dallas, Texas, and
approximately 5,000 acres ot
leases In the Ranger District,
Texas.

Price $10.00 per share
Send for full ttserip'.ite Circular F. E. 3.

Farson.Son&Co.
Memben New York Stock Exchange

115 Broadway, New York, N. Y.

Stand. Gas & Elec.
Common A Preferred

Bought SoW QuoM

H.F.McConnell&Co.
Mendy-- a N. Y. Sforfc Zmtf. nge

IS PffflrWi. Tr I. 0064 John Now York

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Inreitment Securities

62 Cedar St.. New York
Cleveland

I'Ulaaeipnia iioston Buffalo
Baltimore' Minneapolis

Bonds for Investment
Hatris, Forbes & Co.

line Street, Corner William
NEW YORK

Liberty bondS
AH ilenomtnattona bought for cash.
Baaed on the closing tee jxiy to. day

396.03 for a fioo 3V47J Bond, 37 Coupons
su,i Tor a siuo zti itonu, coupons,

94.I1 for a 1100 3d 4V7. Itoml, 3 Coupon.,
S34.3B lor a iuu mi nonu, coupons

PURDY & CO.,
Tel. John 3114-3-0-- Si Pine St.. N. V

Loudon Money, Market.
lo.ndo.v, March 19. Money 3; per

cent. Discount rates, rhort mid three
montlMi bills. 3 17-3- :' per cent. Gold
premiums at Lisbon, 73.09.
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KINANCIAL NEWS

AND COMMENT

Irregularity, Although Pres
ent in Some Stocks, Dimin-

ishes to Largo Degree.

TBEND IS DEFINITE

Higher, Call Money Bates Has
Tcjidonoy to Check Upward

Moving of Shares.

There was a good deal less Irregularity
In, the dealings on the 8tock .Exchange
yesterday, but that tendency waa etlll In
evidence In certain parts ot the general
list The explanation of this movement
was twofold; first, a general desire on
the part, ot traders to await the out'
coma of tho steel conference In Washing'
ton on tha stabilising plan, and second,
a decided firming? of rates for call money.
The latter consideration, although It In
volved some caning or loans, waa oniy
a temporary' flurry at tho best In so for.
aa ft reflected the payment of the first
Instalment of Federal taxes last Satur
day and the tremendous banking details
connected with the clearing of so large
an amount of small checks. But It was
sufficient to check whatever upward ten
dency there may have been, and also to
invite a considerable amount or rresn
selling pressure on the part of traders
who atlU are disposed to believe that the
reaction has not been carried far enough.

As on Tuesday, most of this selling
was directed against the standard shares
and higher priced specialties. But those
Issues bore the test well, and at the
closing showed an average net gain for
the day In spite of the uncertainty as to
what action might, be taken In Washing-
ton with respect to the steel situation
and In splte"6f the calling of loans.
There was no intimation during the day
as (o what would result from the Wash-
ington meeting, but tjra feeling In Wall
Street was still that some solution would
be arrived at that might mean the re-
sumption of buying which broke off so
suddenly with the signing of the armis
tice. With regard to the rise In call
rates that was to be expected. The sur-
prising thing waa that the money market
had not reflected the payment of taxes
heretofore. There la still a disposition In
banking circles to believe that from now
until the next loan Js well out of the way
that money will command a higher rate,
but ,lt Li not anticipated that the calling
of loans will continue for any length of
time, nor Is It expected that the flurry
will involve any very considerable
amount of fresh anxiety on the part of
the brokerage community. Those who
know tho situation feel confident that If
money gets above S per cent, there will
be an Immediate Influx of funds from
other centres which will result In an
Immediate correction of the situation
here.

So far as the Individual movement of
the market was concerned It was the
same Irregular affair which Wall Street
has experienced for the last week. The
only difference, perhaps, was that there
were more strong spots than weak ones
and that several new speculative fea
tures made their appearance during the
day. These included the sugars, Weat- -
lnghouse Electric, Pullman, Texas and
Pacific and other specialties which have
rather lagged behind recently in the up--
ward swing In that department. The
marine shares and shipping Issues con
tinued strong, and the general tone In
tho steel group was decidedly better,
although no news came as to the out
come of the conference' In Washington
on the price stabilisation plan. But all
of those specialties which recently have
attracted considerable speculative atten-
tion were weak, namely the oils and the
tobaccos. There waa a continued good
absorption of the food stocks, all of
which made further gains during the
trading, but In all other respects the
market was uninteresting and generally
unsatisfactory In so far as the Indica
tions of any definite trend in the market
as a whole was concerned.

The money market, while easy during
the early part of the day, was decidedly
firmer at the closing, call rates going
above 514 per cent, for the first time In
more than two weeks. There was plenty
available, and the feeling in banking cir-
cles was that there would be no shortago
of funds for speculative purposes, al
though it is admitted that the rate may
continue at the 6 to 6H per cent, level
until me next loan is wen out or the
way. This would not be unsatisfactory
to the brokerage community, for it is
realised that money at 6 per cent under
present circumstances is cheap from the
speculative point of view. In the foreign
exchange market erratic fluctuations In
franca continued to feature the trading.
There was another sharp break shortly
after the outset, with a recovery again
In the afternoon.

MONEY AND EXCHANGE.

CALL
Mixed Collateral.

Tlirh
Low 44
Last l

4H
Year's htrh 7
Year's low SK

day SU
Itt
t
I

Six 8'

All Induitrlala.

LOW

LOANS AND ACCEPTANCES
meniter Danic acceptance.

Mixed Collateral

dir.
Four month.
Five months

months

All
tM

Six
COMMERCIAL

Indorsed

MONET.

Renewals

Iteeelrable.
Sixty dara i6SU
Ninety dajs.....514S5V

1.CS01

China

rsreec

Hlth
Last
Renewals
Year-- i htrh
Year's

CALL
Prime

LOANS,

Rlrtr

Prime

TIME

Nlnetr
Sixty
Ninety days
Four months
Fire months

months
PAPER.
months HitKK
other nuih.

Three to six

b

G

e

tuatv
ty) days. 60 dare. M dars.
Bid. Ask. Bid. Ask. Bid. Ask.

Ellrlhlo member
banks rV t'.l U tf, 4

Eltrtble n o n-- ,
member banks. 4H if, if, i'i if, 4

Indlrlble banks
!! ,44 KsK H

Clearina- - Housrexchaes7Ti,760.1S0! bal-
ance. tlOl.SM.MS: credit bal-
ances, ll.J31.8Ci; Federal reserre credit bal-
ance, til.lW.toO.

SILVER PRICES.
Bar silver in New York, 11.014. un-

changed; In London, tltd., unchanred;
Mexican dollar., tmc, unchanred.

DOMESTIC EXCHANGE.
Boston, par; Chlcaro. par; St.

discount: San Francisco, par; Montreal,
$19.68; per 11.000 premium; Cincinnati, par:
Minneapolis. 10c. premium.

Sterllnr Hiih. Low. I.a.t.
Demand... t.TSW, 4.75H 4.754
Cables 4.7611 4.7i 4.7U

Franco
Demand... S.M l.5
Cables S.C1 5.64

of exch.
4.CMS fllerllnr
&.1SV4 I'aris
G.lsft

l.rK
42.U
C.ll
S.1828
1841

12.49

19.S
4.1J4I

Jiewum
llonrkonr
Sbanrbal

Holland

Italr

low

Japan-Yokoh- ama

Scandlnarta
Stockholm ..
Chrlstlanla ..

'Copenhasen ..
South America

Itlo
Argentina (fold),
Buenos Arret

Spain
Rnllterland ,,
Itiusla

Industrials.
days

hi

Six

month!

Louis. ISO
He.

:.7

B.S5
B.S4

Yest.rday'a
uemana

or checks... 4.73j
.. e.i.. f.U
..

111
.. 30.04

..

.. e.JHt

4IM

4

7H

6

1

i

rinse

6.74
6.73

cloa

75.:s

tn.ti

17.60
:.4o
U.60

XS.7.--I

so.w
si.oo

Cable..
.7li

6.64
C.93

7J.40

:o.it
40i

14.71
6.U

rr.so
96.00
K.S0

4.7
44.M,
X.M
ri.10

6w ruble ,., 11.10 1411
inn Mlb'er 14.10 nil
TIME BILLS OH LONDON.

Bankers.) Commercial.
M ?l a j 4.71H co dira ' 4.T1U.........- J --.I.IU Mrv ura ...M wi.mmhiihi. S14

. it,.--.-, i'n .

Prer,

4.71H

..I.IM'V

Day's sales...
Year to date.

Bid. I Xik.
35
27H
62H
73 H
34
1T4

85
90

101
101

74
165

7
102
90H
48
13
17

4
47U
70U

88
65
194

49
68

105
$2
80 W

12 Hi
111),

202
101
61
9
37
12
42
60
63
63
60
74
92

115
88
48

1
65

104
66
20
23
28 U

141
6tt

20
69
36
70

162
71
82

125
68ft
38
71
95
25
18
42
24
45
44
94

4
79
53

106
66
94

175
175.
23
73

4
89
65
12
17
28
51
90
31
63

166
161

90
90
66
93
42
42
64
60
42
98
46

5
W
18
66

123
27

113
26
45
72
42
90
19
63

1UH
39
30
69
71
16
25
65

111
47
38
65
31

183V1
22
45

11
24
52
73
32

124
74
15
50
66

106
10
15

109
76
20
30

104
51
92
40

46
9

'0
48
33
24
R0

44
35
50
13
36
44

101
18
48
85
37
80
71

121
78

106
19
84
37
81

104
92
88
61.

9
7

176
42

40
28
63

74

90
107
101
76 Mi

173
48

108
81
49
13
17
65

'48
70
48
89
66
2

SO

68
106
94
81

122
114
105
203
102
63
99
87
13
44
61
65
65
70
75
92

116
88
48
1,

66
105
66
20
24
24

144
6

20
69
26
71

163
71
331

126
69
38
71
96'
25
18
43
25
45
46
95

79
53

107
66
94

180
180
24
74

5
93
65
129
17
29
52
96
31
63

157
162
90
90
67
93
42
42
57
61
44
98
47

5
19
18
66

124
27

113
25
46
73
43
94
20
53

112

30
70
77
19
25
65

115
49
39
65
31

183
22
45

12
24
B2W
74
32

127
75
16
51
68

110
11
15

111
76
20

52
93
40

46
9

6
49
33
25
81

36
51
14
36
45

105
18
48
86
37
81
72

122
79

110
19
85
38
82

105
93
88
6

6

6

9
.8

179
42

dT
In I.

80c

3.60

50o

1

2

4

10

12

6
5
7

10
5

5
7,
5

2

50c

4
2
6
7

7.62
7.'62

6

Rales.

19,

100

Alaska Gold M
Alaska Juneau O It. ...
AJlla
Allis ilfg pt. .
Am
Am Agrlo Chem pf
Am ueei sugar
,m Brako Shoe & F pf.
Am Can
Am Can pf
Am Car &
Am Cotton 'Oil
Am
Am ft Leather. . . .
Am Hide ft Leather pf..
Am Ice
Am Corp.
Am Linseed Co
Am Linseed Co pf

Am Malting
Am Malt pf cts of
Am smelt & net...
Am fc'melt ft Rof pf
..11 DCV J. .......

Am Steel
Am sugar tier
Am Sumatra Tob...
Am Tel ft Tel
Am
Am Tobacco nf new
Am Woolen
Am Woolen pf
Am Writ Paper pf.
Am Zinc. L & Smelt
Am Zinc L ft Smelt pf . .
Anaconaa copper.- -

Asso Dry Qoodn pf.
asso 1st pr

Asso Dry Goods 2d .
Co

Atch. Top & Santa Fe..
Atl, Gulf ft W I S S
Baldwin Wks

ft Ohio
aiming

Steel .

Steel 8 p c pf .
ueimericm steel

Fisheries
Brooklyn RaDld Transit.nap Tr ctfs of dep

iuu uurns nros .......
300 Butte Copper ft Zln
800 Butto ft Superior Copper.

Z6UD uaiixornta racklnar Co
long iiaiirornia

100 pf.
zoo Canadian Pacific

11000 Central Leather
200 Cerro do Pasco Copper.

700 ft Ohio
2000 Chic, Mil ft St Paul
1900 Chic Mil ft St Paul

&
Bock Isl ft Pac

1800 Chile Copper
1200 Col Fuel ft Iron

100 Colorado ft
1600 O ft Elec.

100 Comp Tab Record
400 Gaa

0 Con Cal Min..
8600 Can.

45700 Corn Products Ref,
Corn Itef pf,

Steel Co
100 Crucible Steel Co pf

sugar..
40 Sugar

8500 Cuba cane Sugar
1700 Cuba Cane Sugar pf

100 Denver ft Rio
60 Detroit United By

13800 Distillers Secur Corp
600 Dome Mines

1900 Erie
300 Erie 1st pf

2600 Fisher Bodv Corn
Flsbr Body Corp pf

W &
3000 General Cigar Co. .
1300 General Electric Co
8000 General Motor Corp

300 General Motor nf.
zivu jorp
1100 B F

Great Northern pf.
Northern Ore ctfs,

Cananea
400 uuir states Steel
200 Corp
100 A Barker Car.
400 Illinois Central

1100 Cor. Copper.
34Z0 mterboro con
3400 Intcrboro Corp pf...
4000 int. Agrt corp.
3300 tot Asri Corp pf

400 Co new
32400 Int Mer Marine
77800 Int Mer Marine pf

2600 Nickel
2100 Paper

100 Inter Paper pf stpd,
lsvo Jewel Tea

200 Jewel pf
100 Kansas City

15600 Kelly Tire..
3U0 Keiscy Wheel Co..

2900 Kennecott Copper
700 Co..

Laclede Gas of St L
100 Lako Erie ft

Lee Rubber & Tire
1700 Lehigh Valley

100 Liggett ft Myers Tob of
zuo Loose wiles Biscuit.

Maxwell Motor.
900 Maxwell Motor 1st pf.

1400 Maxwell Molor 21 pf. ...
35ou .Mexican Petroleum.

Miami Copper
2600 Mldvalo ft Ord

200 Kan & Tex
Kan & Tex pf

2800 Patinc. .
400 Missouri Pacific pf
600 Montana Power.

Acme Co
Biscuit Co.

100
200
200
100
100
600
200
500
600
200

2800
cos:
100

1300
21300

3000
100

2400
1000

700
300
200
200

cino

100

35800

Ague cnem

Am

1st dep

DI1IOI,

1st

pf.
Oil

pf.

600

100

uen aoD

900

Con

Int

Tea.

100

100

800

600
Steel

Cloak & Suit.
Nat &
Nat Enam &

Co
Co pf.....

Nat R R of 2d pf . .

.Nevada
York Air Brake
Yofk
York Dock
York, N II ft Hart.,

;

Nswth Co
Pacific

Ohio Cities Gas
Cities Oas

Prod & . ,

& Ref
Silver . .,

Owens Bottle OIact
.Man

Pacific ft
Petrol ft

U R
600 Penn
300
loo J'ere

1300 Co
200 Motor
100 Motor nf.

vii corn
Coal of Pa
Coal of Pn

800
700
900

1100
2200

100
600

7400
200

1400

2100
2600

100
1000
il00
200

con

Tel Tel

Va . . .
& West Va pf.

steel ;nr
Co

Snr nc. ..
nay consul copper . .

1st pf
ft
& nf.

co ., . ,

Arms Corp . .
Saxon Motor

.Mr , ,

Co
Oil &

Vs.

$UN !TKUR6DA.Yr- - "jMAKCH' 2ft' 191?

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, March 1M9.

1919.
896,964

Chalmers Mfg.....'
Chalmers

Foundry

Druggist Syndicate.
Hldo

International

Locomotive

Foundries....

Tobacco

Associated

Locomotive
Baltimore
BatopIIas

uootn

retroieum

Chesapeake

lOOIChlcago Northwestern

Southern
Columbia

Interstate
Continental

Products
euun:ruciwe

oZiiuuDan-A- m

'Cuban-A- m

87.845,457

uryaooda

Bethlehom
Bethlehom

200IBklyn

California Petroleum

1500K:iilc,

Consolidated

Grande....

1200rGaston. Wigmore.

Corp
motor

luoodrlch.

7900IGreat
lOOrGreeno Cop

Hartman
Haskell

Inspiration
Corp

Harvester

International
International

Southern

Springfield

Lackawanna Steel

Missouri,
SOOrMissourl.

Missouri

lOOINatlonal
1400Natlonal

National
Conduit Cable...

Stamp....
National Lead
National Lead

Mex
copper....,

New
New Central
New
New
Norfolk TC"sterrsM.'

American
Northern

Ohio rights..,
Ohio Fuel Supply
Oklahoma Ref.
Okla Prod rights.,
Ontario Mining

Pan-Am- er T...
3478lPennsylvanla

Seaboard Steel
Peoples Gas, Chicago

Marquette
Philadelphia
Plerce-Arro- w

Plerce-Arro- w

ovuuii-ierc- o

600Pittaburg
lOOfPlttsburg pf..

1'ittsuurc west
Pittsburg

Pullman
Railway Steel
Railway Steel Spring pf..
Reading
Reading
Republic Iron Steel
Republic 'Iron Steel
iiuyui uuicn
Savage

Seaboard Line
Sears-Roebuc- k

Sinclair Ref.,..

THE

IBIS.
212,696

80,181,700

1917.
1,815,200

41,270,184
Open High-- 1 Low I Clos- - Net

lag- - I est. 1 est. 1 Inx. Cntnr.
86 36 36 36 3,
27 28 27 27
63 63 63 63
73 73 73 73

8 3 3 ..
2 2 1 2 4--

26 36 36 36
90 91 90 .90

107 108 106 107
101 101 101 101
74 76 74 .76

168 168 168 168 8
47 48 47 47

102 102 102 102
90 91 90 90
48 49 47 49 1

13 13 18 13
17 18 17 17
93 96 93 94 .

48 48 47 47
70 71 69 70
48 49 48 48
89 89 89 89
66 66 66 66

2 2 2 2
50 60 49 49
68

'

68 68' 68 .

105 105 105 105
93 93 93 93
80 81 79 81

119 123 119 121 8
113 114 llt 114
104 105 104 104
208 208 202 202 6
101 101 101 101

51 52 51 62
99 99 99 99
38 33 37 37
13 13 12 12
45 45 43 43
60 v 61 60 61 -
61 '61 61 61 4
60 60 60 60 .. ,

63 63 63 63 2
74 74 74 74
92 92 92 92

116 117 116 116
87 89 87 88
48 48 ,48 48 ,

1 1 1 1

66 67 66 67 1
104 105 104 105

64 67 64 66 1
21 21 20 20
24 24 23 23
23 23 23 23

142 142 142 142
6 6 6 6

20 20 20 20
60 60 59 59 1
26 26 26 26
70 70 70 70

162 162 162 162
'70 73 70 71

32 22 32 32
125 126 125 125

68 58 68 68
38 38 37 38
70 71 70 71
95 95 95 96
25 26 24 24
18 18 18 18
42 43 42 43
26 25 25 25 1
46 46 45 45
45 45 46 45
95 95 95 95 ...

6 6 6 "6
78 79 78 79 1
52 54 52 53 1

108 108 107 107
66 67 65 66
93 ,93 98 93

178 S2 178 182 6
1S1 182 181 182
23 24 23 23
73 73 73 73

4 4 4 4
89 89 89 89
64 65 63 65 1
12 13 12 12
17 17 17 17
29 29 29 29
65 55 51 61 4
96 96 96 96 1
31 32 31 31
53 64 62 53

167 158 157 157
162 163 161 161 1

90 90 90 90
90 90 90 90
66 67 66 67
93 94 93 93
43 43 42 43
42 42 42 42 1
56 66 , 56 56

,61 61 61 61 1
42 42 42 42
98 99 98 99
46 46 46 46

5 5 5 5
19 19 18 19
16 19 16 18 2
04 66 63 66 2

125 125 123 123 1
27 28 26j 27 1

111V 114 lilt, 113 2
25 25 25 25
46 46 45 46
73 73 73 73
43 43 41 41 5
90 90 90 90 1
19 19 19 19

' 62 52 62 52
111 113 108 111
39 39 39 39
30 30 29 30
68 70 8 70 1
75 75 75 75 2
18 18 18 18
25 25 25 25
55 65 55 55

111 111 111 111 4. 1
47 48 47 48
40 40 38 38 1

7 67 65 65 2
31 32 31 31 1

186 186 182 183 2
22 22 22 22
44 45 44 45

6 6 6 6
12 13 12 12 1
24 24 24 24
62 62 62 52
74 74 74 74
32 32 32 32

123 125 122 125 3
74 74 74 74
16 15 16 16 H
51 61 51 51
67 67 67 67

107 107 107 107
11 11 11 11
15 15 15 15

110 111 110 110
75T4 75 75 75
20 20 20 20
30 30 30 30

l4tfsr!'s 101 105. - 46
52 52 52 62
93 93 92 93
40 41 40 40

3 3 3 3
46 46 46 46

9 9 9 9
11-- 16 11-- 16 11-- 16

5 6 6 6
49 49 49 49
34 34 33 33
24 24 24 24
81 81 80 80
44 44 44 44
37 37 35 35 2
50 ,51 50 60
14 14 14 14 ..
35 36 35 36
43 45 45 45

103 103 103 103 2
13 19 18 18
49 49 48 48
85 85 85 85
37 37 36 37
80 80 80' 80 1
72 72 73 72

120 122 120 122 4-- 2
77 78. 77 '78

106 106 106 106 .
19 19 19 19
84 85 84 85 1
37 37 37 37
31 82 81 82

105 105 105 105 4-- 3
93 93 92 92 4--
88 88 88 88
62 62 62 62

9 .9 9 9
8 8 ' 8 - 4--

U8 178 177 177 2
1 44 41 12 42, 1

jOOSSEP OF WALL STREET.

Call Money Firmer.
Call money rose to 6 per cent for

mixed collateral and to 6 per cent
for all Industrial In the final hour yes-
terday, the advance coinciding with pre-
dictions of bankers that, on account ot
tax payments, the Federal Resorve
Bank'a dally credit balance since last
Friday had averaged more than 0.

The fact that the rise In call
loan rates waa headed off until late
Wednesday evidenced the generally, easy
credit position. At the higher rate ade
quate funds were loaned by the Institu-
tions which place money elsewhere when
rates' are below 6 per cent. Whether or
not the rate will continue around the 6
per cent level until the close of tho next
loan campaign depends to a large extent
upon ability ot Interior banks to send
funds to this centre. The rise yesterday
was due primarily to the calling of loans
at the 4 per cent and 4 per cent,
rates by Institutions on which drafts
for tax payments were unusually heavy.

Aid for tha Railroads,
The committee of the Association of

Railway Executives meets y in
Washington with Walker D. HInes, Dire-

ctor-General of Railways, to consum-
mate plans for the Issuance of warrants
10 nnance rojiroau neeas. uespaicnen
from Washington play up the advance
of 850.000.000 by tho War Finance Cor
poratlon aa the first for the purpose of
assisting railroad finances, but the de
tails show this to have been a unique
transaction. In the first place through
Kuhn. LOeb & Co., bankers In this city
chipped in to loan funds to the Penn
sylvania Railroad. That money was
turned over to the Railroad Administra
tion by the Pennsylvania in payment of
borrowings, notwithstanding the fact
that the railroad Is a large Creditor of
the admlnlstratlpn. There was a string
to the transaction to the effect that the
funds would be used to liquidate debts
owed to Industries along the lines of the
Pennsylvania.

United Clarar Stores.
The confusion surrounding the re

capitalisation plan of the United Cigar
Stores Company was the principal cause
of the bear attack In the last hour, yes
terday. In the morning, when the plan
was known only In a general way, the
stock was strong, but later In the day
there were heavy offerings and the close
was nearly 2 points lower than that ot
Tuesday. The directors called a special
meeting of the stockholders for April 11

to consider a plan to Increase the capital
stock from 130,000.000 to $60,000,000.
This had been anticipated and much
buying had been done on the theory that
valuable subscription rights would ac-
crue. The failure of the directors to
announce the plan under which the new
stock' Is to be Issued was responsible for
the bad slump In the last hours of the
session. The market was at a loss .to
understand whether the new stock would
be offered for subscription, given as a
stock dividend or what would be done
with It

Tbe Steel Meeting;.
Advices from Washington late jester

day afternoon Indicated that aomo work
ins: basis had been established at the
conference between the" steel producer
and the members of tho Industrial
Board appointed by Secretary of Com-
merce Redfleld. The advices declared
that the steel men hadrwlthdrawn from
the conference Into an executive session
to determine a fair schedule of prices
for steel products. When this schedule
is arrived at. it will probably be sub
mitted to the conference far approval.
Tills was considered likely to happen
either yesterday afternoon late or at
the resumption of the conference this
morning. In the meantime there was
very little activity In the steel shares
on the Stock Exchange. Traders In the
Issues seemed Intent upon awaltlnc the

foutcomo of th.confcrence before making
any more commitments one way or the
other.

Credit for Ireland t
Sir Horace Plunkett was the guest of

honor at a luncheon tendered yecterday
by bankers at the Down Town Club nnd
some credulous financial reporters fell
for a report that a credl, for Ireland
had been arranged. At tho risk of hav-
ing one contemporary assert that such
credit had been Iconsummated and an-
other state that the negotiation of n
credit for Ireland awaited tho end of
the Peace Conference. It was ventured
that the eubject of an Irlih credit was
not even discussed at the luncheon. As
a matter of fact, the question ot credit?,
whether private or under Governmental
auspices, awaits the formal termination
of war. No doubt as soon as jieaco la
concluded the countries most In need
of reconstruction and rehabilitation. In-

cluding France and others, will arrange
credits In the United States, but nt the
moment France has a large supply of
dollar funds In New Turk and there is
no need for tho negotiation of a credit.

IV o Extra Marine Dividend.
A director of the International Mer-

cantile Marine Company yesterday
waved aside the suggestion that the
directors were contemplating an extra
disbursement on the stock. He said that
a meeting of tho executive committee
had been held on Tuesday and that If
any action along that line were contem-
plated. It would In all likelihood have
been done at this time. "There are no
new developments In the Marino situa-
tion," he said. "The situation Is exactly
tho same as It was when the stock was
selling at 94." On the strength of the
rumor that the Marine directors were
planning a big extra disbursement on
the stock. ,oth the common ,and pre-
ferred issues turned upward with re-

markable ease yesterday and the heavy
short Interest which has been fighting
the rise frombelow par was given sev-
eral uneasy moments before the price
was allowed to decline to any extent

French Eichanie Firmer,
The rale of exchangj between New

Ycrk and Paris was firmer yesterday,
sales belnt consummated at 5.6S, 5.69
and 5.70 francs to the dollar, Tho re-

action was a normal development In view
of trie extreme ditflfe froth 5,45 (o U.76
on Monday. The whole flurry in French
exchange was due to the relations be-

tween Paris nnd London, where tho
of the franc In relation to sterling

wan much greater relatively than the
decline In relation to the dollar. If the
French credit situation were really in aa
scilous a condition as has been repre-
sented In some quarters, the problem
would be attacked at once; and a banker
who returned recently from Franco

yesterday that President Wilson
might sign an executive order permitting
that country to export to the United
Stntes Immediately' some $250,000,000
worth of champagne and light wines
olored In Rholms and vicinity.

Texas and Pacific.
More than 25,000 shares of Texas and

Paclflo Railway changed hands yester-
day and the price throughout the day
was well above the closing level of Tues-
day, A large part of the buying was
said y come from Inside Interests and
was a part of the plan for a reorganisa-
tion of the management. Hn that con-
nection It was pointed out that the Mis-
souri Paclflo Interests would be better
represented on the board of directors and
In the executive management of the
conipany In the future than they had In j

iiir luuti. .v srNi ucai ui in. contro-
versy ts declared to have arisen recently
regarding certain phases of the Texas
and Pacific management and much of
the buying which came Into Hie stock in
the last few months was said In some
quarter to be the result of an. endeavor
on the part of th'u Missouri Pacific tu ob- -

better representation.

BONDS IN NEW YORK STOCK EXCHANGE.

Day's sales
Tear to date

Closing.
Bid. Asked. Yield.
99.00 99.04 3.66
94.22
93.72
94.82

93.72
95.08
93.86

94.30
93.74
94.40

98.74
96.12
93.88

States Bonds

DS Liberty IKs
is WS.BS
10 08.98

1 og.es
30 SS.96

8.....NSS.04
1 OS. 03

49 SS.OS
60 OA.OA

10 98.01
14. .....98.90
3. 09.94

10 98.98
3A OS.Pfl

S 98.04
48 98.98
67 00.00

O 98.98
144 99 00
D8 Liberty lst4i
87 04.20

1 94.34
3 94.20

13 94. 18
0 94.30

Z3.U.... 04.33
USUbertyld 4a
130 03.70

1 03.68
3 03.73

24 93.74
10 03.78
SS 93.74
0 98.73
3 03.70
1 93.74

10 93.78
7T 03.74
SI 93.70

US Lib lit 41
3 94.30

23..
0..
3..

30..

...94.30
.94.38
.94.80
.94.36

Am Forn See l
2 901
1 06la
7 096
2 9913

ii
3 07s
4... .07 6--

20, 07
84... .07 6.16
21 97?s
2... .97 7--

2 0713
174. ...97
130 97t
138.. ..07

25 97H
46.... 07 6--

IS 071s
I....97

a 971s
60. . .97

1 07V
31... .97 8.10

4 07J
Rep IK.

0. ..100
35 IO5I4
7.. .10.13-1- 0

City of
Ca

34 1004
es

13 looia
tny or

s
0 1001)
4 10014

hit ori'ana sa
16 905
11 9934

4

10
..99

5tl
..98 OIS

88I3

of Cuba

UBof
S. .

Bkn

2d4)js
Uer std

una

88I3

N Canal
10714

(to Co
Of.

10

4Hi
Nov

3
NY City 4W 40
10 on

9

zs,
I'anam.,

V.

4.35
4.43
4.60

4.69
4.90
4.73

34. coupe
I

do 44

A
Expr II

S3

96

A

&
Coast I.

Ok.,

3..
1..
3.

1..a..

187

Tel

Bir

March

110.827,000

98.94
1st 4s 94.20
2d 93.70
1st conv. 4sconv.

conv. 4s3d 4 96.04
4

Government Transactions.

A

li 94.40
1 94.30

04.40
B 94.34
3 04.30
1 04.40
B 94.34
3 114.83

117 03.70
1

.

13..

30..

OF

03.74

yl 93.70
....wa.7

3 03.70
0. 03.74

10 03.70
0. 03.74
3 03.70

23. 9.1.74
J.. .93.73

IS 93.74
S Lib M 4Kl

00 954
81 05.02
60 08.00
IS 05.03
60 95.04

138 93.00
10 95.03
18 05.04
15 05.08
8 05.04

01 95.08
40

Industrial, Foreign Governments Other Bonds.

AnaloFrench

French

Bor-
deaux

utrorLyons
Mar-

seilles

N City 4s
20 9

NY
May

3
1 82
1 817,

cv
Series

1 26U
1 27

a 26I4
2 27

Am
8 107
2 1071a
1

am oil
2 88

Am i
1

cv
6 1035a

V
0

clt Js
A 91
4 007g
3 01

3
' IS 00

10 03

8 00
fen

2
23

Oda ad

Ha 1119 I 1 761a
30 997s Atl O 4H

9334' 1 83
4.

1021 6. 3...
17. 11-- ltd
61 1 81

4 SO'a
1 1W1 BAO
1 ions. 1 77
0 1 7Ala

10 35
6 1001a told 4s

Domranada Isl 2 701a
1131 Daltftohio 3Vt

4 973.1 C
A ex

fi
101

0
M

ArxenuneOT u
4

10 I 1 84

Japanese

2

Y 4K
3

Va B B a
697g

11

tooia

06'
SO O8I4

Panama,

:..
Tan. ma,

A Bk

A 91
C

45
O

Am

K

A S

A O M

A
At

SS

n o

19, 1919.

Open.
3

O

UBLlbd4H.

....03.70
....03.73
....03.70
....0.1.74
....03.70
....93.73
....93.70
....93.73
....93.70
...193.74

O

Y

Clty4H

Alaska O 6s
A

B

Is

ss

R

AroTJcT 6s

AmTAT

AnrTTcv4Hs

AmWritinaPSs

certificate.

ATASF ti
82U

AT4SF 4s
United etaniDed

4s
.a 8213

B
OS's!

IH.1H7

IOOV 761ft
BaltAO

7la,BethSteel Is

9634
Mexico

..7834

2 00
8U Mtr Is

3 8U
Stl M 1I3

3 8.13,

7s
85

JapaneselsttMilBufTRAItUs

NVCIty

hlllpptne

Wednesday,

93.70

RapTr

I'an.ma,

Cen Is
4 93
6

1st
1

20 79s
2 79

RR NJ M
1 10334
A 10213
8 1021a

C A O cv Is 4t
25 857s

gm IS
5 SI

Chi at West 4s
2 01

it.

coupon

l'anaina

2.,

19r.6.

19W, registered
1I3S, coupon

I'muna.
J.l.ndi

ChlRctQ

60.

Id pur 4l,
Islands, pub ilc 4, 193.V

Philippine run 4.
Columbia

llxtern

71H

Rep conr .

. 1919.
T.ren. rttr .

1919.

transactions yesterday;
Bld.Asked.

nspiti
Br

Sur
do

100

S3

!W
87

e;

(4

t

RANGE

Liberty
Liberty
Liberty
Liberty
Liberty
Liberty
Liberty
Liberty

United

AtOoastLlne

rvclsteml...

(Sales In lots.)
33 95.04
35 05.00

95 08
39 93.04
35 05.08
30 95.08

95.10

3
It

147..
.

1....
0..

I.
60 06.10

10 05.10
1 96.08

100
3 08.08

171 05.00
60

ft 06.08

15 96.08
95.00
06.08

k tt:s

....

0lj
0

8
8

261
4
A

3 06.06
0

88 95.10
60 05.12
85 05.10

118 05.08
8 05.00

95.08
1

100 93.10

& O
1

3 70
CAOCT414.

1 70
Joint 4s

3
1
1

3
ct,

a
1 78
1

C M a 61 P Id

1
4

O M AStPdeb
ts

3
Col Mil AStP 4s

13
CAHWtsIt
14 OS'S

1031a ChlBIAPRy 4s

looij

ts

S3

1

38
2
2

M'a.Chl Cn Stn

3....

CemPadnc

6 SS'8
7s

A
As

4 84 '8
0
3d extd pt pd
0

Col 80 eit H
10 78
15
40 78

South 4s
2
2

ComTabRrc
3 81

Con Oas
10 10IU

2 10Ha

2
Den A Rio 4i

1 09
ref 5.

.1

DetCttyOas t

4Ks
t . ... 81
1 . . 80

DlstlllersSec Is
.1.. .00

dlv Js
1

Erie lit 7.
1 1007g

Ken 4.
O.S . .

2 IOJI4
. n 100

2 I

tlreat Nor 4's
2

Hud A M fdg
5s Series A

1

3 '
1

n. . . ,
lowaCentral it

3 . .
43 I

BID AND ASKED QUOTATIONS.
UNITED PONDS.

Rid. Alt.
registered fsi
coupon rou va--

registered C
y

rrgl.tered 103
... iu--

coupon

registered.

Philippine

ChlRiaPreft.

Del.I!ud4K

Deo.tRQ

GOVERNMENT

97U
97
57
97
S7

7

to
90

of ! S 97

FORKIQN BONDS.
Am Foreign f. 1919... . !9!.

E. 193)
Argentine Intern fc. 194C &4

Dominion of, Es, 1921 9S14
Canada. Dominion of. 1935 97W
Canada, Dominion of, 977.
Oanads, 1924
Chinese (lor II u Ry Sa, 1931... .

6. 1944 H
it. A. 1949 91

Extern 1949 SI".
urp m, ivm v

French 1919...
French, Bordeaux
rronch. 1919.

Marseille 6s.

$1,000

.urns

city m. iv.i
Japanese (lor 4 Hi sterling In, 1921... 91

Jspanese (tor 2d .er, 1923. ... 91
Japanese Gov 4s In. . 'C
Japani'.e Toklo Js, 1932 81

un King lit lint a ir 3 yr ii. TOV
Un King Gt Br 4b Ir 6 yr 1931. MS
Un King Gt

FOREIGN IN
Mexico Extern sterling 5. of '99. 1945. 731.
Mexico Extern of '04, 1964.... 54

1191 4s, 1000 ruble den. CJ)

Closing of storks In
no

Alb Ac Bus.
Note. 37H

Pf
Am

Shoe.
Am F pi.114
Am

Cot pt SS

Amer
Am loo pf.

Loo pi. lea
Am
Am Snuff. .110

do pf
Am pf.HS

...11314
pf

Am
Dry Gds..-t- t

Real 1H
ATASF of.. SS

At S

Mti
A04WI pi.

L Pf,.m
pt.. uv,

Beech joy

64..

10..

x.f

41
47
93.

US

S3

103
143
119
102
117
11(4

99

2

107

conv.
4s

94.36
lst-2- d 4s..
2d

Via
4th 93.80

04.40

.1...
8..

llli;

817a

Series

Atrr deb

IO7I4
cot

SmoltA
0Ha

2.... .103

821a

Klnadm

Line

6

Rep

Beth

835.
857.

Leather

9GU

79la

Cent

19C4,

City

35

95.08
98.00
96.01

20..
34..
60..

1934..

City

I.... '..05.00

3..

06.10

l.l.nda.

06.08

10

(Sales
Cbes 4Hi

79ia

054
OS'S
055s
0534

Stl'

775j

4M
7098

.'704

7Ha

IMS
SHa

77la

721a
7234
72U
4Us

Chile Copper

Chile Copper

8JI4

831a

777s

Colo
871a
87U

6s

ct

963
O

40U

1 96la
Detroit Un

ETVAO
97

con

Erie
..S3

Gen Electric Is

997g

661a
564
snia
A6I4

437g
4

S9

coupon
4a,

S,

Plitrlct

Anglo French

1931.....
Alberta Pror tl,,

Kmc
Cuba
Cuba F.itam serin
Cuba 4K.
nomlniran

S14,

French.

iKf,
lonii

l'Wi

414.,
1931..

City

54s,
Pr4 lryr J4,. 1937.100'.

BONDS DHAI.T FIAT.

gold 4.
rtui.tan, rente

prices

Coal...

Ship

Tob.

Assets

Bald

Beth

Barrett

In

CM

1US

Co

lis

there

ido pr ....Hi
Beth Steel. K3

do 7,... 91

Bkn Edison 9S

BknUnUaa, T

Brunawiclc. SI.
Burr It & P .

do pL. .. S7

Burn n pl.lfO
Bush Term
liutterlck... 21V,
Cal & Aril. 67
Can south. 43
Case nr. ... mi
Cent Fdy... 17
O Leath pt.114
(Hill ot NJ.333
C So A T...11S
Crt Prod,, il

& Alt,'. 7

do pf 12'4
nr.. .131

C Gt West, Hi
do nf 'i

C Nt P 4s O 7114
do pf 103

95.06
96.08

..98.08

..Of.08

..95.06

..96.08
..95.00
..95.08
..96.06

06.10

96.10

95.00

05.00
03.10

95.08

CBAO

80I3I

C4NW

InM;
105V

91

!
(

100

99

97H
03
9SH
wy
974

72
M

1H
St'i

ioA
10O,

,lfiH
100s

9m
SO

fl'i
fUl
9MJ

100

TJ
St

rhich were

.123

Chi

114
(UV4
99

ion
ts
9

70
10O

113
97
SI
CO

cn

3i
33

230
its

31
Hi

14

113
SS

2Mi
7714

120

Limber Restrictions llemoved.
Washinqton, March 19. Termination

1919.

682,210.000

LIBERTY BONDS

Bid.Asltfd,

8 06.08
3 96.00

16 93.08
30 95.10
60 98.13

3 96.08
A 05.10
8 05.08
A 08.10

13
1..
1..a..

20..
80..
4..
3..

66..
10..

10..
131

08.08
...06.06
...06.08
...96.10
...06.08
...08.10
...98.08
...95.00
...95.01...0510
...05.01
...05.10
...96.12

12 96.08
00 05.10
15 05.13

TJ8 Lib 4th 4K.
350 03.80

10 03.80
4 03.78

20 03.83
13 03.80

6 93.83
75 93.80

8 93.78
78 93.80

115 93.83
73 03.84
36 03.80
35 03.83
16 03.80
67 03.83

1, 03.84
3. 93.83

,17 03.80
64 93.83

$1,000 lots.)

STATES

Canada,

sterling

Illinois Stl 4M
1 83ia

IndlaaaSteel Is
4 98

Interb R T ret
Is lilt "

3 704
10 701a
19 70

Intcrboro-M- et

col trust 4Ha
36ia

..39-1-

. .3lj

..363a
. .3814
..301g
..30U
..36

IntAarChM
3 8!a

IS 8H3
3 8IS4
1 83

latMMarlne Cs

7 0834
10 987s
14 90
21 99U

3 09ss oala
4Vs I960

10 99
Kan O 80 ref Js

l.w. ..83
EeokADeaMlst

1 09a. ..1. ! ....
1 907g!

Lack Stl as 19M
17 90

LRA1IS 4s till
S8I4

Lenten val as
2 10l7g

Liggett A M 7s
t

MkJvaleSteelSs
2 807g

ts
v 1
Ho A SF

1 901.
Mo gm 4s

61
25 0O7g

1 605g
NOTexAM 61 A

3 055g
95-1-

N Y Cen deb e.
4 osia

43 9N3g
14

1 081 3
NY Cen deb 4

1 82la
N Y Cen IK.

1 .
NYCblAStL 4s

1.. .. ROla
SVO11KUB

& Via
X 9234

NYNHAII4SH
1 54

NYNHAII JHs
lfSl

1 52
N Hy. adj rs

8 121a
NY S Rya 414.

t 57S
NY Tel gm 4Ks

1

CRIJoP 6?4. S

High.
99.00
9126
93.76
94.40

99.76

93.90

StLS:

OSU'StL SanFran

...72ia

sola

Dtd.Askrd. Bid.Asliod.

do 74 70
CCCAStL... S3

do pf.. 65
rhino Cod. 33'4

s 674
do apt,. . 3S

C Peabody. 614
do pf 103

Col Fuel pf.1113
Col A S lpf 54

do 2d pf.. 4J
Cont Can... 79
Con Insur . 63
Crex Carpet 43
Cub AH pl.103
Pel A llud.107
D I. A W. .1711

De.re nf,. . 9314
Pet Edison.HO
D A pf 7i
DetAMsrk.. .

Dul 88 A 24
do pf.. 4!

Elk Horn F 27
do pi

Eleo Slor.. 66
ErloAPltts..
Erie 3d pf.. 19
Fed MAS 19

do 37
Gen Chem. .173

do pt . 1014
Gear .Is- - pf.W-
Goodrich
Granby 70
Gulf MAN S

do pf 324
Gulf SS tpt 92U

pf,.116
Homestske. 94
Int Nick pf 95
Int Pap pf, W
Int Salt ....
Iowa 3
KCAF1H pf. 60
Kel NpT pf 93
Kel IVhl pi 944
Keo A D M 3

do pf
Kresge 8 S.10S

do pi,. ...106
Kress S 61

do pf 1064
L B A W... 7
Urr A M..216
Lnnllsrd ..136

do ni 10
Lae-- 1 pr 994

do 2d nf.,103
1,011 Nas.114
Manhattan. 0;
Man naoh. U
Man Shirt,. 67

do pi 100
Macltay .... TS

do pf 64
Marlln B... 71
Math Alk.. 80
May Dp St. 704

do pf 104
Mex Pet pf.163
Mich Cen... w,
MAStL new10i
MStPASSM S3

do nf
do L I.... 63

Mor Ess. 71

Mon Pr pf.1044
NashCAStL.114

191
$6,517,000

245,199,000

Detailed

03.80
60 98.84
4...r... 93.80

16 93.84
1 93.80

33 93.83
3 93.80

43 0.1.. 3
37. 034)0
AO... ...03.83
10..... 93.80
S3 08.84

A 93.83
81J 93.86

36....
18....
4....

10....
3....
S

Low.
98.90
94.20

94.24

93.70

93.78

,.03.80
.93.83
.93.84

,.03.80
.03.83
.03.84
,93.80

6 03,83
10 93.84
61 03.80

110. .... .03.88
20 03.80
18 03.88

3 03.80
45 93.88

3 93.84
40 03.80
38 03.88

1 08.80
43 03.88
60 03.00
63 03.88

1 03.00
14 03.88
78 03.90
19 93.86

3 93.88
33 93.80

1 03.84
8 03.80
a 93.81

HYWeatchest't
A Boston 44a

45
Norfolk Sou Is

1 68
W"4 68ia
Norf W cv C.

rets full pd
1 107

' 3 107U
NorthemTac 4s

10 83I4
Northern Vac Is

8 503f
Or L fd 4.

1 865
Oas Ss

7 seia
3 8AI4
2 8634
2 87

Pac Tel A T ts
1 025

Penna Is lias
4 0478
2 05
6 047s
l.v...93
1 047S
0 flllj

renna gm 44A
3......86la

4 081s.
0 09UI 2 0SI4

2

...112

2

pf.104

llarvts

93.68

Pacific

Penna

PeoOAO ids Is
2 7713

Phlla Co cv Ss
111)

6 921g
fierce oil es

1124
6 1031a
i 1U4

1931
1 953g

Portland By Is
1942

1 63la
Pub Kerv Corp

OIKJH
3 771a

MnKATofTIa IronM
3 505g 9318

Pacific con Stl, gm 5s

Fac
3

RG

pf

II.

16)

Sh

3 08
8tLA San Fran

Scries A
1 6134
1 015a
1 6II3
6 6II4

13 AHa
StLA SanFran

Series R
3 77

A

Y

A

A

A

Ml
5 seia

oil. A sanrran
Inc

14 4313
StLS W Ss

Seahd A I. adj
10
6 48U

10 4SU
Seabd A I. 41

71
stamped

2 7113
Seabd AL ref 4s

1 58
SlnclslrOII 7s

2 97g
2 9714

10 97

ISO

113
S

S3

7
27;

10

1J5

ICS
112

'

11S4

100

SJ

6

US
HI

'l4
23)
150
113
103

113

I
71

78

70U
110
119

914
116

7S4

119

$2,760,000
252,127,000

Last.
99.00
94.22
92.76
94.32

95.12
93.86

100...
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South Pac cv 4a

2 S33g
4 831 J

10. . , . . .8 &1
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March 81, was announced y In ofn-c'- al

despatches. Tho British Hoard of
Trade also has withdrawn maximum
pricey oUiy than for pit wood.

J. K. Rice, Jr. C: W.l. J y
- . . . AmarflfLK

ZS liuminura
28 American ChleU jmv

--..Jin.
loo American Cigar Common
100 rro.American Cyatiamld Coin.
too American tlthograpbJo
190 American Meter
100 American najio Com. rto.
10tAmcrin Typeroond

100 Aeolian Weber JTE'-- S BUS.25 1 lattery rrkV. Bllax vmmam
25 Canadian Explosives O
13 Continental irianrano.

25 Farmers Loan .TT'"e33 Fidelity Phenlx In.nrjJic.
-0 rrankiln Insurance "f.100 (leneral Making- - Com.

10M (len.rml llaldnr
10M General Manifold JKa. a
IS Great American Insnnsnea

100 Great Atlantic Tadnc Tea Mtt
!5Hncklnr alley By.
20 Home Insurance
2 If. TV. Joluia-ManvU- Com.
10 Jo.. Dixon CraetWe
60 Knox llat 2nd Ffd.
60 Ihlgh Valley foal Bales

1M Merchant. Refrigerator Com.
100 Metro. Picture. Corp. rfd.

26 New Jersey Zinc '
100 N. Y. Ptato Railways Com.
6031 N. Y. Bhlpbolldlnr 6s

25 Com.
100 Otla Elevator Com.
lOOTenn Coal Coke

60 Richmond Radiator Pftj.
25 Royal Baking Powder .

100 rtanographlr Equipment
28 Safety Car Heating Ltg.

100 ftootheni Tower
100 Standard fia Electrlo
60 Sanborn Map
10 Texas raoUle Coal Oil

100 Taylor-Wharto- n Iron Steel Osm.
100 Hard Baking Corn, ft rfd.
1AM U-.- TI.LIn. Mm

J. K. Rice, Jr. & Ce. Will Sell
loM Adams Express 4a, 1947
100 Air Reduction

25 AlWlnum Co, of America
10 American Alliance Io.nraneo
25 American Chicle Com. rfd.

100 American Cyanamld Com. rid.
100 American, Meter

64 Aeolian Weber rlano ft r. Com.
75 Atlantic' Holding

100 K. W. Bll.t Com.
25 Bankers Trn.t Stock '
75 Continental Insurance
25 Empire. SUel ft Iron Cora, ft Tim.

100 Famous riayere-laak- y

60 Farmers ft Trust Stock
50 Franklin Fire Insurance "Rights"

100 Del., Loek. ft Western Coal
100 Wu Pont Chemical Pfd.
100 General Baking-- rfd. ,

20 Great American In.iiranee
25 (guaranty Trust Stock

600 Gold Car Heating" Mr.
2511. W. .lolins-ManTll- le Lorn.
15 Imperial Oil. Ltd.
25 Joe. Dixon Crucible

100 Klrby Lumber Com. ft rfd.
25 Lehigh Valley Coal Sales
25 Urns LocomotlTO rfd.

10U Lincoln lit.. Lt. ft rr. Ss
11 M Bore. Co. of America Deb,

25 Star Gaa
AO Midland Kecnrltlea
23 n. Ii. Mulford
SONat'l Aniline ft Chen
25 National Fuel Gas
10 N. Y. Life In, ft Tr.

100 N. Y. State Rya. rfd.

, r. T. rfd,
Stock

28 Nichols Copper
122 l'rnn. Coal ft Coke
SOPhelpa, Dodge ft Co. -

60 1'eerlraa rjiternatlonal.TTo. ft
no rocahontaa Fuel com.
25 Prairie Oil ft Gas
86 Pyrene Mfg. -
60 Reminaton Typewriter Com.
60 R. J. Reynolds Com. "A" ft "B"
73 Sanborn Map

100 Singer Manufacturing
26 Texas racifle Coal ft Oft

100 Thnmpaon-Starre- tt Com.
lOOTtdennter Oil
AM Vfm. Whltmrr ft Rona 6a, lt100 White Rock Water Com. ft rfd,
10 Yonkera Trust Stork

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 16Wa18t.. N.-T- .

Lackawanna
County Coal

Stock
Traded In on New York Curb

Gwynne Bros
25 Broad St.. N. Y. Phone 3232 Bread

tENTRAL UNION TRUST CO.
of New York

80 Broadway
BRANCHES

8th A.enue at flOth Street
Madiaon Avenue at 42nd Street

6th Aienue at 3Sth Street
Capital, Surplna and tlndhtded1'rortt., 130,000,000

UR Foreign Department handles
foreign banking., transactions with

leading banks throughout the world,

Guaranty Trust Company
of New York

SURPLUS DROPS 50 P. 0.

Consolidation Conl Co. Report far
1018 la Out.

The annual report of the Consolidation
Coal Company for 191S bliows a surplui
after charges aad Federal tuxes of

or $12,43 a share on the capital
stock, a decline of almost fifty per cent
from tho figures of 1917 when the earn-
ings were at the ratd"of J24. :j a ahare
on the slock.

Total earnings wero approximately thesame but operating expenses Increased by
moro than 14,000,000 so that net earn-
ings before taxes and Interest chargan
wero but 17,135,169 iigalnst $11,336,960
In 1917. After payments of dividends
aggregating $2,410,000, the surplus re-
ported for 1918 .was $2,598,615 against
43,389.933 for 1917.

Consolidation Conl Rlrctlon.
Baltimore. March 19. The Consoli-

dation Coal Company y elected for-
mer Senator Watson of AVest Virginia
president; V. tv. tvilshlre of .xew York
and K. M. Mancnurt of Detroit,

Other changeB In the di-
rectorate were made.

CONSOLIDATED EXCHANGE.

Prices closed steady Inn modcrairly
ACtH'6 ilurKTT- - eaterduy"tn the Con- -
sonuaicd bind; Exchange. Late after-noon reaction gate way to a rally lustbeforo tho clo.so and final quotations
mado for a llrmer lone In tho marketThe atrencth of the standard Industrialswas reflected In the general list. Themarket movement, as n rule, was Irregu-
lar during the day. but Its tendency wasto higher values. Steel shares were thnleaders In tho final advance, steel com-
mon clofe.1 at 05-1- a point advance andbut n slight fraction below Us heat
!!rlcc' J!n,dwl" wa active and closedArm. Transaction in Liberties were inmoderate volume, with prices steady.

FINANCIAL NOTES.

Annual meeting of tho chler's seellonof the New Vn.lt UI..I.
III be held "in The mok l&h.ng,

L",,,'"f,0" ' L1L L ! March "tV
month, work for the American Bed Cri.tabroad and ha. re.unied dutle. 1.pie.ldent of tl Liberty NationalC. V Campbell niv. D. ,Shave been appointed assistant trial 2?deer, or 'the Bankera

Michael J Murphy ot". lTPL.n.Vch

Ohio
engraved lnt.rehSiig.;bPc?rtlfl?.:B;ii

SMltf
capital

ofr 'jTMSffitP&R
;rM(av' jS:'!

cent
... ucrcu l0 JTfld 4.J p,f

Joseph Walker
New York Mtock Exchan.mV!J.,r,.f ??
iVr ""n1 .lock. ,',T'!

- " .isi . wjrj I mm a, l norLa into tha llrusn tales, effective, I or rn.,.i..,. 4 . A " ; aun tntir gavant.i. to tuVivtiiVs.
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